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MARKETS-FINAN- CE --COMMERCE

BANKS HERE OET

Half a Million Dollars to Be

Distributed Among Three

Institutions.

LATE RALLY IN STOCKS

Market Showi Buoyancy and Early

Loisei Are Wholly Wiped

Oat

Df I. A. FI.E3IIXG.
Several Washington bankers will par-

ticipate in the bounty of the government
through its almoner. Secretary McAdoo.

This distribution, which probably will
be made within the next day or two.
will be pro rated anions banks that do
the larger share of assisting the South
In its requests for aid In crop savins.

It is stated that about $300,000. 1 per
cent of the entire $30,000,000, will bo to
three banks, although Just In what per-

centage remains to Assistant Secretary
J. Skelton Williams to decide.

Half a million will be of considerable
aid to the bankers, coming so soon after
the repayment of $400,000 of tax money
Into the Treasury.

Fortunate applicants for 2 per cent
cash were busy yesterday preparing their
lists of securities to be submitted to As-

sistant Secretary Williams. Ten per cent
of the collateral must be In government
bonds, no special issue designated, and
the balance in bonds, commercial paper,
or other securities at a certain per-

centage of market value.
This assistance, coming at Just this

time, will leave that much more money

for local Interests, and is. therefore, wel-

comed, although our bankers have been
in the habit of caring for legitimate re-

quirements as usual, although admitting
the indications of a stringency on crop
moving shipments of currency.

Washington does not do as much for
the South as Baltimore. New York, and
Chicago, but the skids are down for the
upbuilding of stronger relations from
year to year, until Washington shall be
an Important factor in its Southern com-

mercial relations.
r.xiiorli for July.

Wall Street found considerable satis-

faction yesterday In the totals of July
exports-t- he heaviest In the history of

the nation. For twelve months the ex-

cess of exports over imports Increased
to J673.S32.000. as compared with $311,033,000

for the previous year.
This excellent increase in our foreign

trade, at a time when domestic busi-

ness was slowing down, incident to the
certainty of a change In Import duties.
Is a tribute to the excellency of Ameri-

can productions as well as superiority.
it is also pleasant tp note the con-

tinued increase in the foreign demand
for manufactures completed and in pro-

cess of completion at a time there Is

promise of less surplus of malxe and
otner cereals for export than usual.

N. v., A. II. 'I- - Iteport.
ii is costing tno Haven system

more money to operate. Rehabilitation
of the system and heavy damages b

roason of divers accidents have played

their part
For the three months ended with June

31 of this year the gross revenue In-

creased JS6.ni. but the cost of operating
increased Ji.r3.S30, so that there was a
net operating decrease, for the period

named, ot Jl.12T.lia
It was sufficient to account for the loss

of Jl a share on the stock on the day's
business.

Pergonal Mention.
Howard S. Recside, vice president of

the American Security and Trust Com-

pany, left yesterday afternoon to Join

Ins family at Kineo. Me. He wMl be

atisent until about the middle of Sep-

tember, when he returns to assume his

duties and the added work ot acting
president of the Washington Gas

Corcoran Thorn returned from his
on Thursday.

Charles J. Bell, president of the
American Security and Trust Company,

wili return a week hence from Canada,
where he has been catching many large

President Hoover, of the National Sav-

ings and Trust Company, probably will

return early in septemoer.
York Mtirkrt ItnIIies.

Yesterday witnessed another sluggish
n.arktt in Wall Street. With the opening

mere was a decidedly weak tone, and
i Ins was accelerated by additional de-

clines following heavy selling pressure
shown here and there throughout the

The decline was about lalVl points, with
a rally at the close.

Ham stories from crop districts, cloudy
weather, and promise of much moisture
I robably had as much to do with the re-

covery as the real demand for securities,
which was not lacking in the last hour.
Most stocks recovered the ground lost In

tht earlier trading, while several of tho
rails, some of the Industrials and a few
specialties added fractions to the open-n- .-

prices. The tone of the market at
the end was exceedingly strong, and the
hull buyers were in an aggressive mood.

St. Paul closed at 106S half a point
above the opening and a full point abovs
the lowest for the day. Erie common
lost a fourth and added the loss.

gained a fraction over the
opening. Reading added a point to the
lowest for the day, a fraction lower than
the highest sale of the early trading.
Union Pacific closed at 153, rallying HI
points. Amalgamated, after losing Ti.

gained the loss, closing M above the
opening. American Locomotive gained a
point on the rally. Smelters gained half
jl point, closing strong. Others of the
list followed the leaders on the rise dur-
ing the last half hour.

The position of the market at the last
was dlctlnctly favorable to a further
rise.

I.nral Stocks Firmer nnil Active.
Business on the local stock market was

well distributed with prices Arm and
the volume of sales up to the average for
the time of year. Bids for bonds brought
out feeble one lone Potomac
Consolidated 5 per cent beng bid In
for 95.

Capital Traction stock brought 116 to
1134.

Railway preferred was quite freely of-

fered with sales at S7 and a fraction
lower.

Washington Gas attracted some atten-
tion at St.

Commercial National Bank brought 133,
Merganthaler 3H. and Lanston sold one
share at 80.

Apartment ITou.es Sold,
Harry 'lYardman has sold the North-

umberland and Avondale apartment
houses, the former at New Hampshire
Avenue and V Street and the latter In P
Street, between Seventeenth and Eight-
eenth Streets. The transaction was con
summated through Norman & Robinson
In with the sales department
of Jir. Wardman's office. The identity

of the buyers will not be revealed until
the deeds have gone oh record.

The exact consideration Is being with-
held, though It la understood tho two
properties were valued at approximately
$730.000., $325,000 of which is represented In
the Avondale. apartments and the balance
in the Northumberland.

NEW YORK STOCK MARKET.

Furnished bj W. B. Bibbs' Co.
New Tori, Ant SL

Sakt. JUgtu Low. Close.
T.M0 ABUlcuuted Copper....... 71 TS4 JZta

XO Am. Ac ChOT.. ............. 41H 1IU MX
10 Am. Beet Sugar............ X X X

1.000 Am. Can XHi H 31

ID Am. Can rid . 9Si JM Xtt
139 Am. Car & Foundrr.,.- -. t5H &i Wi
an Am. Cotton Oil.. II II ' II
100 Am. Ice Securities. 3
600 Am. Locomotive............ 2?i 23 32H

1.000 Am. Smelting.............. (7 tt'i 67

an Am. Tel & Tel............ 13 E9H 12
109 Am. Too. pfd new.......... lot 101 101
an Anaconda X SZi X

2J00 Atchiion S5TI M!4 SKi
Baltimore & Ohio S6H KM 3tti

200 Dcthleuem Steel............. Jl Jl Jt
SO Bethlehem Steel pfd JS IJ

i2M BraoUrn Rapid Transit.... SJ4 S6S SHt
1.000 Cal Petroleum.: 3 SOU 3H

100 Cat. retro. pM - SK. 51 (Hi
MM Cut. PicMc S9H H8H 89

300 Can. Pic. tth pM.. ...... SI S SI
5.3XJ Chesapeake & Ohio. 69 57U 58S

IS Oilc. Gt. West, pfd .... S 3 3
800 CMC. if. & St. I IKK 105i 10SX
100 Chic, & X. V 13) 13) 130

2.000 Clilno Con. Copper. JO'.i 39', I0i
B0 CoL Fuel & Iron. Jl Jl 31
300 Consolidated Gaa. ...... 13014 139 1304
100 Cora Products... US 11 UK

1.HO Erie N 2Sli JSS
so Kne sd pfd u sru s r
CO tin. Electric..-- . IIS IKS IIS
400 Goodrich pfd S1H 9J M
300 Gr. Northern pfd - IX USTi ESS
300 Ungjenhdm Eipl S K S

ilOO insp. Copper . 1H 15 1SK

J.30 Inter. Met 184 It
5.600 Inter. Met. pfd C tWi 61

1.700 Lehigh Villfr..- .- 151 12V4 151
300 Her. Marine 1i 4 4
400 Miami Copim 23 2T ZTU

100 M.. SL T. Ic a S. M ID'i ID 133H
500 M., K. & T. 2ZS 2K 23,
130 St.. K. & T. pfd 57!, 57H 57V4

1,700 Missouri rartflc 31 30H 30i
100 Nat. Biscuit IS 13 13
101 Ner. a Copper It IS
200 N. Y. Central 58 SB

LSOO X. V., N. II. & a 9J4 98"4 S6S
100 Xorf. & West 105 106 100

500 Northern TadUo .......... HIS 111 HIS
100 Pacific T. & T. 271i 27H 27!i
100 r.nflo Mail C1H 21H 214
330 Perm. K. B 113 112 113

100 P. a C. C St. L...... SOT. SO'i 904
100 Pitta. Coal - 19 19 19

100 Presned St. Car. 214 214 214
300 Pullman PaL Car. 151 1534 1514

d liar Con, Cop. 19 18? 19

2I.M0 Heading 1614 104 1614
100 Hep. Ir. & Steel 214 234 St
V Hock Island 174 164 174
KM Rock Island pfd. 274 274 274
100 Ilumrlr 17 17 17

600 Seaboard Atr Line. U4 174 134
23 beaboard Air Line pfd 43 (IV 45

200 SrAL. & S. !'... 6 6 t
5.800 Southern Pacific. - 90S 904 904
5.200 Southern Pacific w. L 93S 9P 934
LOCO Southern Railway 214 214 214

100 Standard Milling- S4 334 234
1J00 Tenneasee Copper. 304 304 304
1.10J Teias Co 124 12J 1234
5,600 Third Aienue 384 364 384

103 Cnkm liar i Paper 54 54 54
11.700 Union Padfie 1534 1514 153

an Union Pacific pfd 834 834 ES
100 United Br. In 23 23 23

10) United Rr. In?, prd 434 U'i 434
900 l S. Real & Imp. 684 68 tS
300 U. S. Rubber. 604 604 004
300 U. S. Rubber 1st pfd 1054 105 103

40.900 U. S. Steel 624 614 624
209 U. 8. Steel pfd 1074 1C74 1074

2,700 Utah Copper 504 504 504
Va. Car. Chan 26 254 20

3)0 Va. Car. Chem. pfd -- .. 954 96 904
2.100 Wertlnsbou! 714 79 714
Total aalea, 151.590 shares, acainst 2M.ro

281.155 a week aco, and 236.790 a jear ago.

WALL STREET GOSSIP

President 'Wilson told Senator Tillman
yesterday the Mexican situation had Im-
proved. The market rallied on this nen's.

' The subtreasury gained $1,711,000 from
the banks on Thursday, making a cash
net gain since arrlday of $1,921,000).

Liverpool cottoift opened earier, 6 to V
off. At 12:20 p. m. cotton was easy, 6 to
6 net lower; spots quiet: prices easier,
5 points off; sales. 7,000 bales.

Liverpool wheat opened steady, H to '.
up. Com firm. H to U up. At 1:30 p. m.
wheat was steady, H to M up. Corn nrm,
?, to k up.

Wabash's June gross receipts Increased
$197,119; net earnings increased J1M.10L.

Fairly general rains In Illinois, Kan-
sas, Missouri, and the Ohio Valley. No
frost In Canada, with a little higher
range of temperature, 41 to 5S degrees.
Generally clear in the Northwest; only
.01 inch rain at Duluth.

Active brokers are said to hold that so
long as boutnern Jracmc continues to De
offered freely at relatively low prices,
stocks or the same class, such as Atchi-
son and Baltimore and Ohio, cannot be
expected-t- show much Improvement.

Some conservative Interests are re-
ported to consider Erie common to be In
a more promising position than Missouri
Pacific as regards dividends and to note
the speculative possibilities of Krie in
connection with ability of the company
to pay full dividends on the preferred
stocKs at any time.

Investment firms are understood to
have a favorable opinion of Chesapeake
and Ohio as a 4 per cent stock around
the present prices and to feel that the
next change in the dividend Is likely to
be an Increase.

Floor gossip Is said to Indicate some
large professionals are Inclined to sell
such stocks as Amalgamated, Steel, and
Union Pacific on rallies, attacking other
issues directly concerned with the corn
crop damage to bring about a favorable
covering basis.

sources are reported to
find excellent absorption of the leading
steel and copper stocks on expectations
ot favorable statements of orders and
supplies thought to be well Indicated by
the latest trade developments.

There Is nothing at present In sight to
affect the market particularly one way
or the other, but a good deal of stock
seems to have been distributed on this
rise, and as the Southern Pacific syndi-
cate time limit nears its term, support
seems xo oe less in evidence, ana tne
people who are responsible for putting
up the market seem to care less about
maintaining It.

The Mexican situation absorbed about
all the attention yesterday, and liquida-
tion was sufficient during the early trad-
ing to send prices off about another point
for the most active issues, but there was
good support In Southern Pacific. Union
Pacific, United States Steel. Reading, and
American Can preferred, 'and the
market made fractional rallies during
the afternoon on this and a statement
given out at Washington by Senator Till-
man of South Carolina to the effect that
President Wilson had expressed himself
as still optimistic of an early and satis-
factory settlement of the whole Mexican
trouble.

A representative of the Southern Pacific
ryndicate says .there is no truth In the
report of a hitch. He tars also that
while the Southern Pacific company has
filed an application with the California
Railroad Commission for authority to srll
at a higher rate of discount the remain-
ing $3,000,000 of an issue of eeiulDment
trust certificates that was mado several
months ago, it does not follow that the
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certificates will bo sold on that basis. If
market conditions favor a higher price,
of course, the company will take advan-
tage of It

NEW YORK MONEY.
v

New Tork. Ataj. all money opened at 24
rr cent; Mth. VA; low. 24: renewal, 24, and
dosed at 24. Bulinz rates, 24.

Benewed ease baa deTelopcd In thna moner mar-

ket on a Terr1 limited nlmnt of lendinc Most of

the adrancea an mado for the shorter periods,
which, am quoted 4 per cent lower a compared
with tht precedirur dr.

Bates are 34 per cent far siitr dars. 44 per cent
for nlnelf dar. 44 per cent for four months. 54a
54 per rest for file months, six months, and oier
the 3ar.

Prime paper of regular maturity to easier, betas
placed at 54a( per cent, and ahowinc a tendency

to even a lower ranre.

WEEKLY BANK CLEARINGS.

Xew Tork, Auc. 22, Bank clearlnrs In the United
States' for the week ended Amrust It ajsrejate
rifll.8M.000. against $2,7J0J7JA0 last week and
t2.929.l22.0Q0 In this week last Jear. Following are
the retnma for thia week, with percentages of Changs
from this week last jear:

August 21. Inc.
WASHIXGTOX, D. a Jt.9IO.03J 11.2

Xew York - : L522J2O.O0O 9.
Chicago, 111 2JSJD8.000 t.l
Boston, Mass..............'. 133.2X.O30

Philadelphia. Fa 1I9.12L00O 9.0
St. Loulf. Mo. Tl.7t5.000 5.9
Pittsounh. Pa 47.791.000 'CO
Kansas atr. Mo 57.233.000 ll.l
San Francisco. Cal...... S2.2l0.O 1.1
Baltimore. Md. 31,371.000 .1'Cincinnati, Ohio. 22,729.000 11
Minneapolis. Minn 2111.000 13.7
Los Angeles. Cal 2033,003 2.9
Clereland, Ohio........... 21.688,000 17.9

Detroit, Mich 27.753.003 21.4
Xew Orleans. La K.053.003 19.9

Omaha, Xebr......... 18.211.00 7.3
Loulsrillr, Kr 12.5O.0X) 8.2
Milwaukee. Wis 11.021.003 7.0
Atlanta, (la. J0.O4I.O3O S.0
Seattle. IVaah 12.780.000 11.5

Portland. Ores 10.353.000 1.8
St. Paul. Minn 19.421.000 l.l
llufialo. X. Y. 13.S7.000 1.1
Denrer, Colo 9.312.009 12.7

It. 1 7.271.00) l.l
Indianapolis. Ind 7.733.03) 11.0

Richmond, Va... 6.611.000 8.7
Memphis, Tenn 5.354.O0O 1.3
Beading. Pa. 1.563,000 12.9

MISCELLANEOUS BONDS.

Xew York. Aug. 22. Closing quotations of mis-

cellaneous bonds:
Am. TeL & Tela, ctl 44s rcpta. full paid..- -.. 103

A.. T. & 8. V. est. 4s. I960. 97

II. & O. ctt 44s ft5
C, II. Q. joint Is. M4
C. Mil. Kt P. gnl. 14s .. 1014
a. Mil. & St. P. est. IHs. 1(3
C. It. I. P. col. Is. J7
Erie ctt. Is ser. It 714

14s 764
X. Y.. X. H. & U. ert. 6a. 1114
Oregon Short Line rfg. 4s 904
ne'publle Iron & Steel 5s, 1310 tl
Southern Pacific est. 4s. 374
Third Aeenuo adi. 5s 724
Union Pacific ert. 4s J14
U. 8. Rubber B14
V. S. Steel a. f. 5s. .. 1034

Total aalea. (1,183,000. against J942.0CO TCsterdar.
J1.2U.O0O a neek ago, and 11,271.000 a rear ago.

NEW YORK PRODUCE.

Xew Tork. Ang. 22. MILLFEKD-Fi- Spring
bran, in aacks, 23 JO; standard middling,
28.59; Western red dog. 30.00; winter wheat, in

aacks, to arrire, 25.50, somtsal; dtj- bran.
in bulk. 2119.

ItYB FLOUB-Flr- m. Demand better. Good to
choice quoted at 3.75aL0O, in bamla,

CORXMBAL-Flr- m. trade quiet. for
export. 3.80; coarse meal. In bags, LtSal.50.

838 tons; eaij. Quotations: Xo.
1 timothr. lXSaLM; standard, at LOOaLOS; Xo. 2.
951.00; Xo. 3, .SOaJO.

STRAW Receipts, none; dull; long rje, new,
quoted at S3.

Meu, 25.25a2J: famUf, 24.50a
26.50.

dr. Packet, U.OCa3.00; fsrnllj. 20.00a

L03.
LAnD Kasi: trade quiet Prima Western,

refined continent, 12.15; South American, 12.K; re-

fined Brazilian, in kegs. 13.80; beef stearine, 104
asked; lsnl stearine. dull; Xew York, B'L

COBALT STOCKS.

TOROXTO QCOTATIOX3.
Bid. Ailed.

Bailer 054 .05
Bearer .3 Jl
Bufialo 2.23 2.43

Chambers Ferland ...., .17 .29

Cltj of Cobalt 45 .50
Cobalt Lake . 50

Conlagas 675 6.8U

Crown RreeTTr.. 1.59 1.13

Foster CoUlt.............. .OS

Rreat Northern..... ,10 .11

Hargmcs H M. .C3 .04
Kerr Lake. .'. 3.31 3.43

La Row 2.20 ,
JIcKlnler Darragh 1.73 75

XipiMinz HM...............H... 8.99 9.C7

Peterson Lake............................ 04 O1)

Right of War. 634 .03

SUrer Queen...... .03
Temiskamlng ...,.....;........ .25 .26

Tretbewar .26 JO
Wettlauter . .11 .U

NEW YORK COFFEE.

Furakhed bj X.L. Catpesler & Co.
Cloilnx

Bid Asked
August. 83 '87
September. 87 89

October...... 95 97

Xorcmber. ; M 06

December........... 12 13

January............................... 23 23

February .'.. . 31 36

March. 35 37

June..."..."......'. .7.7 52

NEW YORK CURB MARKET.

Furnished by W. B. HItbs & Co.
Bid. Asked.

Atlanta Goldfield 11 16
Bay State Gas . 4 4
Braden Copper 64 64
Braden Copper 6s IT 1(2

British Columbia Copper. ..... 2 ' 24
Bearer 27 29

Buckeye Pipe Line 153 156
Chicago Subway 2 5
Goldfield Cons ....
Giroux Copper . 14 14
Goldfield Florence ..................... 25 30

(4 7
Intercontinental Rubber ........... 74 9
Jumbo Eit, 12 II
Kerr Lake 34 34
La Bom 24 24
Manhattan Transit .................... 14 14
Maaon VaDey 64 7

Mines Co. of America. 24 24
National Transit . 49 41

Netada Hills .".... .90 .95

Xiptsslng Mines Co. 84 9

Ohio Copptr 4 4
Sioux 2 S .
Temiskaming 29 31

Union Tank Line-- 78 79

United Cigar Stores 974 S3

United Copper '.. 4 4
United Copper pfd 3 6

Ynkon Gold 2 24
Wrtttlaufer . . 11 13

COTTON STATISTICS.
c

Farnlihed by X. L. Carpenter & Co.
Receipts. Middlings.

Last Yriitr- -

Today. year. Today, day.
Xew Tork 12.15 1125
Xew Orleana ....... (91 163

GalTeaton ........... i7755 3J.C7I 11 12

Mobile ..... . 2 23 114 114
SaTinnaH ........... 377 273 114 UH
Charleston .......... 233 839

Wilmington ......... 2! ....
XorfoU ......... 20 22 114 114
Baltimore ...... 418 209 12 12

Various ............. 4.561 ....

Total- .- 1M 11.562

IXTEBIOa
Houston ............ U.73I 14.481 11 IS
Augusta, .......... 37 114 US
Memphis 537 119 114 114
St. Looil" . HI 89 12 12

Little Itock UH, IIS

California expects to establish a new
high record this year for olives and olive
olU

CHICAGO GRAIN MARKET.

Fnrnlahtd by W. B. HItbs ft Co.
1VUEA- T- Open.iligh. Low. dose.

September. (74 874 874 874
December. 9K 91 904 90S

CORX
SeptembeT....,.,...,. TI4 71 714
December. 694 684 634

OAT-S-
September. 424 42tf
December...... 114 414 IIS

CHICAGO PRODUCTS.

rurutahtd by W. B. Uibbs ft Co.
t Open. Blgh. Low. Cloee.

September.. 2L09 2L03 20.95 20.93
L.VR-D- .

Sertember.. 11J0 12J2 11.17 1L22
October. 1L37 1LJ7 1L25

RIB- S-
eptember. M.I7 IL59 1L42

October. 1L30 1LS2 HJJ

BOSTON COPPERS.

Furnished by IV. H. HJbbs ft Co,

,M
Bid. AsljJH

Aufcoiuro ..........., Z4
Bohemia , , , M
Calumet ft Arizona 624 62i
Calumet ft Hecia 42S 435
Copper Range 354 331
East Butto 114
Franklin ,..... 44 - 5
Indiana 94 6
Lake. 64 7
La Salle 34 4!
Maaon Valley ; 6 6'
Mayflower r 74 8
Mergenthaler .A...... 239
Michigan 1 I
Mobawk 43 41

Xorta Butte. 274 271
North Lake 14
Old Colony 34 I
Old Dominion o so
Ooeco .83 .!
Osceola 80 tl
Qnlncy 59 594
Shannon , 64
South Lake 4

Swift 1014
Tamarack 84
Trinity 44
United Fruit 1734
Utah Con 9
Victoria 1

WolTcrine 114 4

NEW ORLEANS COTTON.

rcrniihed by N. L. Carpenter ft Co.
dosing.

Open. High. Low. Bid. Asked.
August 11.86 11.90 77.86 1L99

Octobrr. 11.49 111.53 1U3 ILU ...
December. 11.13 11.53 ILU 11.18 ILI9
Jsnuary 11.43 11.36 1LI2 1L49 1L59

March 1L59 IL64 1163 1L58 11.59

BALTIMORE STOCK MARKET.

BALTO. CITY STOCE3 (Reg.)
Bid Asked.

Annex 1951 924 .....
City 4s, 11 a L 924
Sewerage. 24s. 1990 - H 80 .....

GAS AXD ELECTRIC.
C. G. E. L. ft P. com. 100 108 109

Con. G. E. L. ft P. pfd. 100 1104 1114
BANKS AXD TRUST COMPANIES.

Fidelity Deposit. 50 15S 169

Mercantile T. ft D. Co.. 59 163

M. ft M. Bank JJ
RAILROAD STOCKS.

Atlantic a L. of Conn.. 237 210

Seaboard A. L. corn. 100 1!4 .....
STREET RAILWAYS.

United R. ft E. Co.. 53.- .- 27 274
Georgia ft Alabama Con. 5a 101 .....
M. ft Penn. inc. U. 1951 60

Anacostla ft Potomac - ...- 84 984
BaL. S. PL ft a 1st 44s. 1953. 91 914
City ft Suburban 1st 5s, 1922. 101 .....
C. & S .(Wa-h-.) lit 5s. 1918 1004 .....
Fair, ft Clks. Trsc. 5s .....
Xorf. St. R. R. 1st 5s, 844 1024 101

Nort. Rr. ft Lt. 5s. 54
United It. E. fund 5s. 1906 834
United R. ft E. Co. 1st 4s. 1919 83 834
United R. ft E, Co. Inc. 4s, I3 624
United Rrs. 5a notes. 108 110

Va. By. ft Power 5.. 93

MISCELLANEOUS.

Cotton Duck 5a 684 (84
Con. Coal, 100 314
Con. Coal fa.. .. 994 .....
Con. Coal Ref. 5a 87 .....

Brew. com..... ..... ..... J
(ill S lt 4s. 1931 434 434

2 inc. 4s, 1951 74
Houston Oil com (Tr. ctti) 17

Penn. W. P. com. 714 714
Penn. W. P. 54. 904 91

BALTIMORE WHOLESALE MARKET

BUTTER Creamery, fancy, lh 284: choice, per
lb.. 264a274: do., good, per lb.. 2l4a254: do.,
prints, per lb.. 2!4a294: do., clocks, per lb.. 274a
284: ladles, per lb., 22s23; Usryland and a

rolls, per lb., 22a23; Ohio rolls. tr 1U. 2U22;
West VlrginU rolls. lb.. 21; lb.. 2oa21;
Msryland. Virginia, and Pennsjhania dslry prints,
per lb., 20c; process butter, per lb., 2U26.

EGGS Marrland. I'enmjltanU. and near-b-

firsts. Joss off, per dozen, 21; Western firsts, loss
o.T, per dozen. 21; West Virginia firsts, loss off.
per dozen. 21; Southern firsts, loss off, per dozen, 21.

LIVE spring, per
2 lbs.. T7al8:; do., 14 and 2 lbs.. 17alS; do., under
14 lbs.. I7al8; do., old hens, per lb., 4 lbs.
and oxer. 16; do., old hens, per lb., small to
medium, IS; old meters and stagi, per lb.. ICall;
ducks, old Muscory an4T mongreU per lb., 12; da,
young, white, Pekins, per lb., ; da, spring.
per la, 3 lbs and orer. Hall; do., lb., small, poor,
12alJ; pigeons, per pair, old, 29; da. young. 25;
guinea fowl, young, orer 14 lbs., 50a55; da, small,
3Cal

ter extra, new. 3.203.50; clear. 3.75a
4.00; da, straight, new. 4.10aL25; da, patent, new.
l.tOjl.eO: spring clear, 3.T5al.00; aprtng straight.
4.25aL60; do., patent, 4.C5a5.00: City MUl winter
patent, 5.19; da. blended patent. 5J5; da, high
grsdo straight. 4.75; da. extra. 3J0a3.60; da, spring
patent, 5J5; rye Hour, medium to choice,
com meal, per 100 lbs., .

ck in elerators. 251 .380 bus.: ihlp- -

menta from elevators, 10.593 bus.; Xo. 3 white. :
standard white, old. 43; da. new. 46at64; Xa 3
white, old, 17; da, new, 15a 154: Xa 4 white, sew,
4UH4.

ck in elevators. 49,017 bus.: shipments
from elerators, 1.71J bus.; Xa 1 rje. Western do-

mestic. 7U72; Xa 2 rje. Western export, 66664:
do.. Xa J. 63a634; Xa I. 62a624; bag lota,
as to quality, new, 60a70.

MILLFEED-Spri- ng bran. In sacks, per
ton, 25.00a25.50; Hour to white middlings, in
sacks. Western middlings, in
sacks, per ton. 26.00a26.59; City Mills middlings, in

sacka, per too, tS.50a26.00: City Muls bran,
in sacks, per ton. 25.00a26.00; City Mills
white middling, in sacks, per too. 29.00a30.00.

ot

New Tork, Aug. 22. R. G. Dun's tomor-
row will say:

"Recent expansion In commercial ac-

tivity Is generally maintained, although
more or less Irregularity is manifest In
reports from the leading trade centers.
The holl&ur season tends to restrict cur-

rent demands, yet the movement of mer-
chandise continues liberal and the low
position of stocks at all points leads to
Increased preparation for future require-
ments. Notwithstanding the deterioration
in corn, agricultural prospects are favor-
able and confidence Is fully maintained,
sentiment responding to the Improvement
In the monetary- - situation.

"Enlarged offerings of accommodation
are noted at a recession In rates, and
the distribution of govern-
ment funds Is expected to prevent any
financial stringency this fall. The de-

mand for wool textiles Is increasing, and
mill operations are expanding, while
dress goods and coating are active In all
novelty lines for fall.

"Spring openings of dress fabrics have
commenced, and prices show less reduc-
tion than Is noted In men's wear, ban-
ners of leather are not carrying burden-
some stocks, but current trade Is quiet,
as purchases are closely confined to
actual wants. Competition is becoming
keener in some branches of the Iron and
steel Industry, and concessions in quota-
tions appear more general."

WASHINGTON STOCK EXCHANGE.

Sales Regular call, 12 o'clock noon;
Potomac oona. ia, JLOOO at 994.
Capital Tractlcn, 19 at U6. 7 at 114. 5 at 1154.
Waahlngtoa. Railway ft Electric pfd., 4 at 87, J
t864.
Washington Oas, 5 at M.
Mergenthaler. 1 at 21(4.
Commercial Xational Bank, 10 at 133, 10 at 133.

After eH.
Waahingtoa Gas, at M. 1 at 84.

Lanstoc. 1 at 80, .
Washington Railway ft Electric pfd., 20 at 87. 'SCOVEKNMENT BOXDS.

U. 8. reg. f2s.......... 174 1004-

U. S. .coupon 2s.... 974 1004
D. 6V reg. Ss. .......... 1014 WJ4
tl. & coupon 3s 101 1034
U. 8. reg. 4s 1104 1124
V. 8. conpon IIM4 nai

GAS B0.ND3.

Washington Gaa 5s............ 10JS 1974

RAILROAD BOXD&.

Capital TrarUon 5s. 1054 1084
City ft Suburban as 100

ColumbU Sa.
. 99

Columbia 6s. 99 MJ
Waahingtoa Railway ft Electric la. (2 ....

MISCELLANEOUS BONDS.

Potomac Electric corn, 5a. 994 103

Potcmas Eleclilc Light Sa. 1(34 103

Cheiaprake ft Potomac Telephone to... 163 105

Washington Market 5s, 1927 103

Washington Market 5s. 1917 VB

Washington JIarket Cold Storage to 103

Norfolk ft Washington Steamboat 5f... 394 106

ltlgga Realty to (long) 100 103

PUBLIC! UTILITY STOCKS.

Carllal Traction..- .- - 1154 ltf
Washington Railway ft Electric com.... r94 90"

Washington Railway ft Electric pfd.... f4 88
Norfolk ft Washington Steamboat En
Washington Gas 81 MU

TYPE MACniNQ STOCKS.

Mergenthaler Linotype. 2114
Lanston Monotype, - 80

MIXING STOCKS,
CH

NATIONAL BANK STOCKS.

Capital -- ....' a-

Columiia 230

Comnferdal 193

District 1U
Federal ............... 133

Lincoln - 150

Sletropolitan 193

Kiggs 530

Second 155

Xational Bank of Washington 2C4
TRUST COMPANY STOCKS.

American Security ft Trust............... 2S5

Xational Sailnga ft Trust........ ...... 250

Union Trust 135 1334
United States Trust 133,

Continental Trust. 103

SAVINGS BANK STOCKS.

Citizens 17

Union ".7"""""""I""!!"!!I U
Bank of Commerce and Sarings.. ....... 13

East Washington 16

FIRE INSURANCE STOCKS.

Arlington 134
Firemen'a .........,.. 19

Franklin
Xational Union 6

TITLE 1XSURAXCE STOCKS.
Columbia Title 64

MISCELLANEOUS STOCKS
163

D. 0. Paper Mfg. Co................... 131

Grarbo com
Crapho pfd... .....
Merchants' Transfer ft Storage 1C3

Washington Market 174

WASHINGTON PRODUCE

The lire itodc market jestcrdiy ctit tad
uochinzcd. Lite chickens raled slichUy firmer,
but made no change ia Trices. Hnu told bout
avteady. Drnaed poultrr remained quiet, with re
ceiti equal to demanda and qootatiooa unchanged.
Tbe tirriIy of tts waa mttrh leas, cffecticc
stienstheniic in rice for frrah foods.

A ierr ffood market resulted on Tfffetablei icd
fruita jerterday. Moderately heary receipt of

all rood were receired with a food actirity,
aelliss Ann at nschaoefd Cgurra.

New Mexico cantaloupe wen introduced on th
market yesterday, when one carload of tbe choice
fruit received to be aoM at my rood tricva.
The receipts of natiTO and North Carolina canta
louiafs were not very heiTy, and met a fair call.
Peaches were aomevbat scarce, and althousht the
price failed to adrance tbo reorii-t- were taken
op qnkkly. Virsinia onions continued Tery scaxco
and Ann. Good crapes commanded Cod fisnrea.
While sweet potatoes and yams were lowered a lit
by increased receipts, ther wis a cood

for them. New York Stata celery sold fairly
rsod yesterday. The demand for cood incar corn
continued ytsterday, with a firmer feelicc in thoaa
quotatifma.

Lettuce, pnnrer cradc. wn a little draccy yester-
day, but choice lettuce maa in ttrooc demand and
tery artlic. Fancy apples sold readily at ex-

cellent Azures.
Nothinc wis reported on the market In orer sup

ply, and practically all better trade of vecctaMes
and fruits bad a rery cood xnorexnent at quota-
tions.

Ihiricc the earlier part of the day yesterday, hay
had a cood market, selllnc accordine to quality. Corn
sold much stronger on account of receipts.

Quotations rim below are for large lots only.
Jobber prices sre hixher.

OREKN per bbt. tSaZTS; sweet
Potatoes, per bbL, iMalCO; new potatoes, per
bbL, iCOatTS; da. No. per bbL, TJaI.3; beaoi,

Ir bas.. SCaTS; do., per bH.. LOCil.n;
per bbL, OOalOO; carrots, per bunch, ZZ;

radubea, ir 100. 50a LOO; rettnee, irbaa., 50aLSO; wiuab, ir crate, a0; ctkry, r
Cox., 3030; peas, bas., 1J0L73; cucumbzis, irbas., l.MiLSO; Western jellow onions, per bs,
13; wbite onions, per bus.. LT5; Vircinia onions,
per bbL, lOCalM: beets, per 103 bnncbes. I.cCalCC;
tomatoes, per box, 731.50;

Ncrtb Carolina, per crate, l.OCaJ do.,
per erate. 75a L75; do, new Mexico, per

crate, lOOalSO; do. tr pony, LS0L3; lima bean,
sLelied, ier qt. ZHaS; corn, per dor. SalE; leprcrs,
per crate, 23a50; watermelons, each. ZS to 35; egg-

plants, per crate, SOaLOO.

LAUD Tub, pure, per lb., 13; do., common, per
IK, ICalL Cottonseed oU, per can. 4X0.

CUKESE-Ne- w York, new, per lb., 15; flat, pet
Ilx. 16i ; Swiii, domestic, per lb, 3; da, foreign,
per lb., 3.

EGGS fints, per dor., Sa3; Southern,
3a3.

HUTTER-Bc- st print, new. per lb., 304; tub. per
lb.. 30; process, per lb., 361 ; undergradei, per lb.,
3; rer ItC 19aX

LIVE rOULTKY-He- per lb.. 15; tooiten,
per lb., 10; sririoc chlckeni. per lb., Ktl!; docks, per
lh. lOalt: tnikers. per lb.. 19a3.

DRESSED per lh. ISal?;
hens, choice, per lb., 17; docks, per lb., llalll;

per lb., 18; roosters, per lb.. Ii
LIVE STOCK-V- eal caltes, eboce. per Hx, Ma

11; medium, per lb., 9: common, per lb., 8; sprinc
lambs, best, per lb., 7H3; do, ordinary, per lb.,
$Ha ?: fat sheep, per lb., 4am.

FRCITS-tfe- w an?tes, per bbL. .50a.50; lemon,
per box.. S.OOaS.50; oranges, California, box, 5.00a7.30;
pineapples, Florida, pine, per crste, 13a2.73,
Iteacbea, per crate. LOOalOO; Umef. per 100, 65a LCA;

pears, per bor, LOOalOO; crapes, Msnlantl and Vir-

ginia crapes, Delaware, per carrier, 1.3al00; da,
Niagara, per carrier, 101C0; do., Conccrtli, pr
carrier. 75aL50; plums, per basket. 3a3.

HAY, STRAW, AND CORN-II- best timothy.
per ton, 15.00; da, medium. 10.COal4.7S; old hiy,
17.00; straw. Ions rye, per ton, 15.00; da. Uncled rjr

New York, Aug. H Bradstreet's to-
morrow will say:

"Optimism, concurrent with good buy-
ing, furnish the keynote 'or this week's
trade report. Visiting buyers have tula
sway In most of the country's leading
markets, and while those from parts of
the d Southwest have op-
erated rather conservatively, the general
run have bought more or less liberally.
In consequence, house trat'e. especli'ly
In dry giods and allied lines, has broad- -
e.uu toweptlDly. .

"Buyers from Kanns i'e more hesi
tant than those from eitrwhere .n th
CouihAtt, but, on the rther hand,

market In that territory s

i.lat purchases do net reOect mum
lt nnr, testrlctlon flowing from
to the cctn crop.

"Makers of automobiles and of acrl- -
cultuial Implements nave placed large
oruers tor sneet iron.

"Business failures for the week ended
August a weie 278, which compares with
272 last week and 261 a year ago.

new Tork cotton.
rnralatinl fcj W. U. Ultba & Ox

Open. Biib. Ian. dote.
October...... 1X47 1LSS 1LO 11.43

December................. 1L 1L33 1US 11.11

Januarr.......-.- .- 11J 1LO 1LS 1L34
Jlaich JLtt a 1L38 11.43'

WEEKLY REVIEW OF TRADE
Recent Expansion in Commercial Activity Generally

Maintained, According to Two Periodicals Lit-

tle Likelihood Financial Stringency.

forthcoming

FUtANCIAIu

The Beit Knd
Of an Investment

PINMCIAL

Is that bond which is a typical example of a general class ot
securities which' Is becoming stronger and stronger with succeed-
ing years. We offer such a bond at to yield over 5 per
cent. This bond Is legal for savings banks In three States.- Full details on application for Circular M34.

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
s chFcIago" SL" A. Robert Hmore, Bepresealalive Boston s1

Florence Court, Washington. . achestnut & h sts. 4 Cr011Dy
Philadelphia ' Phono North 5954 LONDON

tt.C3all.73; Kheat strasr, ICO; euro, ear, per tibl.
3.K.

WOOL AND HlDES-Wo-ol. washed, free of
burrs, per II).. Sa3; vool. mrwaabed. per lb.. 21a;
bides. dT. ptr lb., Hs2); salt hides, dry, per lb., U;
salt bides. ir lhi. 13; calfaalss, rreco, each, XSa
L75; green bides, per lb., 1Z.

red. per lb.. ItaJl; clottr, alfalfa,
per lb.. 12sl3; erinuoa cloTer, per bnslv 3.73al.C6;
timothr. per tmah.. TTst 50; 1m snas, pet buali.,
l.tOaLTS: orchard iraia. MCaLTS.

H1ESU nSU-Ro- boiarrr, per lb.. II; do
medirrm. per lb . 15; do.. p,D. per lb., Ufa, abile
rereb. larse, per lb.. If; da, small, per lb..

perch, larse. per lb., Saio- - aalmon
trout, per lb., lOalt; ciar trout, larce. per
lb.. 10: hotter and stars, larjr. per bM.. tOOalCO:
da, mediam, per bU.. .0CaS.1C; rlonnder?, per lb.,
CaJ; catHab, tier lb., 12alS; treen piie, per lb.. Call;
eels, per lb., 7aS: mackerel, per lh.. Ua3): tallcn. per
lb.. Salt); hard craba, per bbl., ccaiw; aolt crabf,
per dor., 3aS5.

UTILITIESTOMMISSION

ASKS FOR STOCK DATA

Alto Orders Flagman at Car Barn,

Where Accidents Almost Oc-

curred to President

Detailed Information as to their out-

standing stocks, bonds, and debentures
must be furnished by all public utilities
operating In the District of Columbia to
the Public Utilities Commission not later
than September 15. Letters conveying
copies of this order were sent by the
commission to all public utilities yester-
day'. The resulting Information will be
made part of the annual report of the
commission, which must be submitted by
February L

The following questions are asked of
the utilities concerns:

The total amount of outstanding stock
March 4, 1913; the date when issued; to
whom Issued; to whom sold; the price
received for lt by"" the company; what
disposition was made of the proceeds;
the amount purporting to be due thereon;
and, with respect to bonds and deben-
tures, by whom held, and In the case
where either stock or bonds of the re-
spondents were Issued to refund their
own securities or to acquire the stock or
bonds of other corporations, the market
price of the bonds acquired at the time
of the acquisition must be stated as well
as the price at which acquired.

The commission asked the Capital Trac-
tion Company yesterday to station a flag-

man at the west door of their barn at
Thirty-sixt- h and M Streets Northwest In
order to correct what is regarded as a
dangerous traffic condition there. The
cars of the company enter this barn by
way of the east door and. making a
loop, emerge from the west door. It Is
claimed that d traffic Is endan-
gered by cars coming around the loop
suddenly.

This condition was brought to the at-

tention of the commission by Secret
Service men, whose duty It Is to guard
the President They Informed the com-

mission that the President's automobile
has on three occasions narrowly escaped
collisions with cars coming thrpugh the
west door at this barn. They explained

fTnat the chauffeur had been unable to
see the cars until almost upon them.

FROM THE BUYER'S

POINT OF VIEW

Investment Offerings Now Made with

Human Interest Reasoning and

Nontechnical in Form.
(CbprrftM. 013, by J. M. Ktjs. Xtw Tort.)

It used to be conventional. In offering
bonds and recommending stocks or mort-
gages to the public, for bankers and
brokers to contlne themselves to con-

servative and very much stereotyped
phrases. The advertisement or circular
was always supposed to begin with the
name of the bond and the company.
written out in full and at ponderouaj
length, as, for Instance.
Aillwaukee, Sparta and Northwestern

Railway,
((Tiilcago and Northwestern Railway)

1st Mortgage Guaranteed Gold Per
Cent Bonds, dated March 1, 191X due

March 1, 1917; coupon denomination Jl.ttO.
&c. &c.

After about ten lines of this light and
airy ln'.roductlon came a page or so of
reading matter consisting of a letter
trom tne president in wmen he outlined
In legal verbiage all he knew about
the property mortgaged, the nature of
the Hen, the earnings of the company.
Sec, and expressed the opinion. In for-

mal language, that he guessed the bonds
were all right.

After that, in small type, there was
usually a line reading, "We recommend
the above described bonds for conserva-
tive investment." After that came the
name ot the banking house or broker.

Somehow or another, this staple diet
of financial literature palled on the
public It Is still a fine thing to hand
to an Insurance company, another
banker or broker, a trustee of big
funds, or a very private
investor of large means. He skips the
headlines, glances through the body ot
the circular, looks carefully for earn-
ings, and to see the price at which
the bonds are offered, and telephones
an order for some of them or drops
the circular In his waste paper basket.
If he has money he does not need to
be coaxed to buy anything, and If he
has no money this offering Is no more
alluring to him thany any other would
be.

Outside of this stereotyped business
world there Is now a great mass of
Investors who do not care whether a
bond Is "consolidated." "unified." "re-
funding." or anything else. All they
want to be sure about Is that the bond
Is safe and solid, thai It pays a de-
cent Income and that lt Is the sort of
a bond they want. They have money,
but they would Just as soon buy a
mortgage as a bond, or a stock as a
debenture. They are merely human
beings and not walking encyclopedias
of financial terms.

To reach them there Is a new kind
of financial advertising and circulars
which began about ten or fifteen years
ago and which now floods the malls.
One may observe that these offerings
usually begin with some catch phrase
or touch of human Interest. Sug-
gestive of the offering made In the

ot a single magaxlne. for
Instance, there were advertisements
that began with these captions:

Like the Bank.
Beginning with Small Means.
Investment Service.
Six Per Cent and Safety.
The Confidence of the Public
Why Bonds?
A Time to Buy Bonds.
Buy Bonds.
A Ground Floor- Proposition.

"

The
Munsey Trust

Company
Capital, $2,000,000
v

Fully Paid Inj

per cent paid on3 Checking Accounts

per cent paid on
Savings Accounts

Interest figured on daily balances
the only square way to compute

interest, the only way that gives

the depositor full measure interest.

FRANK A. MUNSEY
Ptttidtnt

y

Good Judgment
Common Sense
agree in indicating that
investments can be made
advantageously when
good securities sell minus
enthusiasm, as they are
now doing. We recommend
for immediate investment
issues, as adapted to your
needs, from our carefully
selected list of high-grad-

railroad bonds, yielding
up to 6, sent upon re-

quest for Circular aJB--

Effingham Lawrence & Co
Members N. Y. Stock Exchange

HI Broadway, New York

The Safest Investments
An UUaa that Ui cat esnaata tatrs

ootunuoca tat Ul mcaar u stock
iflist caed ot treat notca UUat maivearn, wtll seemed on real escsta la th Dis-

trict ot Colnmhta. ecauttit "rilKdn"
The do oot derxnd nxaaa tha

financial rtspcosibiat; ot lodlndsala oe cor.
porsticss tax their sutult?, asd ar axempc
trcta taxancn aa personal propcrtj. Wt caa
Kaptij saca, lnrestisesta la amoo&ta trom 01
Bpvsrd. bod for booklet, "Cooeerslsa Loasa
and iDTestrnecta."

SwartzeD, Rheem &
Hensey Co.,

7S7 IStta Street Northwest,

Rockefeller said, 'Stick to established
lines of trade' "

AH these advertisements were slrned
by conservative houses and some of them
by national banks and tru.t companies
of very high standing. These are the
very kind of banking houses which a few
years ago would have felt they were sac-
rificing their dignity and making them-
selves very cheap by thus appealing to
human curiosity and human common
sense of the Investing public in catchy-
phrases and personal queAtior-- .

In other words, the bariums fraternity
have found out only In c jmparativelv
recent years that the ordinary human
being with money can be resetted
through his human attribui's and In-

duced to buy good securities Just as well
as he can be induced to buy a bicycle, a
pair of socks, or an auton.obili. The
vital difference Is that In the old days
practically all investment propositions of
the conservative type were presented to
the public from the seller's po.n of v.cw.
Unless you happened to be familiar with
financial phrases. Just as the banker
was, you could not make head or tall
out of a banker's circular You took lt
all on the strength of the banking house,
and you were glad to let i' go at that
rather than wade thmugh J. mass of
technical stuff that yoi could not under-
stand.

Nowadays advertising campaigns and
circulars are planned and prepared by
men who make a study frum tha buyer's
point of view. They know he Is a human
being and not an adding machine or a
dictionary, and they prepare their "copy '
and circulars accordingly. They ssl:
straight personal questions In print and
present their propositions through
this human Inteiest
method. It go-- s without siylnj ;hat ad-

vertisements cf this ssrt coming from
banking houses of good reputation are
Just as carefully written, so far as state-
ments of facts are concerned, as were
the formal announcements
of bond Issues.

ABE MARTIN SAYS:

What's become o' th'
that could drink water with a

chaw o' terbacker in hismouth?
A ideal husband wouldn't be so

mere was anotner aaverusemem,
body of which began. "When John U.'bad if he picked OUt his Own SOCKS

'4


